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Motivation

1960s, 70s, 80s...wellbeing widely
debated

80s to now...focus shifted to structural
adjustment, deregulation and
international markets from 80s
Now...Interest in wellbeing beginning to

resurface
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Theoretical Framework

 Economic wellbeing concept

* |ncome
e Wealth
* Expenditure

e Agricultural households compared to general households
e Custom data tables

e Equivalence scale

* Hypothesis for agricultural households

* more volatile income
* More savings/investment (as risk management strategy)
* Wealth disparity among ag households



Some issues...

Land owners or rural employees

e Source of income (farm v off-farm)

Farm owner-managers as a proportion of total rural

employment (%)
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Household financial position

Panel 1 - Wealth
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Panel 3 - Expenditure
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Household financial position

Income to wealth ratio

e Support needed?

FMD’s
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Detailed household wealth

e Household financial assets

B Total superannuation
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B Balance of accounts with non-government

superannuation funds

1.6
B Balance of accounts with government

superannuation funds
1.4
M Value of own unincorporated business (net of
liabilities)
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Value of own incorporated business (net of
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M Total value of trusts(c)
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Detailed household income

Household income comparison
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Detailed household expenditure

Household weekly expenditure
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Spatial and quintile dimensions

* Weekly expenditure by remoteness, 2009-10
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Spatial and quintile dimensions

Proportion of expenditure by remoteness, 2009-10

Current housing costs
(selected dwelling)
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20%
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Spatial and quintile dimensions

e Equivalised disposable agricultural household income quintile (2013-14)

S mean weekly gross household income
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Spatial and quintile dimensions

* Wealth distribution by equivalised disposable agricultural household income

quintile (2013-14)
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Conclusion

To summarise...

Possible income and wealth
divide among agricultural
households

Statistical limitations
Possible area of future
research depending on

interest and data
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